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1. Project purpose
Required

The recent W3C Verifiable Credentials (VC) and Decentralised Identifiers (DID) standards represent a new
opportunity for scalable exchange of high integrity verifiable data. Like the chip in an e-passport, VCs and
DIDs allow any trade document to cryptographically verifiable by any party to whom it is presented. Also,
like the chip in a passport, VCs are also human readable and so remain compatible with paper processes —
so that issuers can go 100% digital without any dependency on verifier digital maturity. This technology
offers several opportunities to improve cross border trade efficiency and integrity
e Reducing cost of trade through digitization of cross border documents such as certificates and
permits.
e Improving access to trade finance for SMEs by allowing financial institutions to automate due
diligence for letters of credit
e Reducing counterfeit goods by linking physical products to verifiable origin information
e And many more potential use cases
One challenge is that, as a new technology, awareness amongst policy makers of how best to leverage
verifiable credentials is low. Furthermore, there are interoperability risks if adoption increases quickly
without underlying semantic standards. Therefore, there is a need for guidance material in the form of a
UN/CEFACT white paper.
This initiative will pave the way for cross border mutual recognition of high integrity verifiable data.

2. Project scope
Required

This project will deliver a white paper that will provide guidance for policy makers on the use of Verifiable
Credentials for cross-border trade. It will have the following high-level content

An executive summary

A chapter that outlines the type and size of business problems that VCs can help solve

A chapter describing the technology using language that is accessible to non-technical readers.

A set of specific recommendations for policy makers

A suite of use cases that clearly articulate how VCs can address specific scenarios.

A technical annex with practical guidance for implementers.
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3. Project deliverables
Required

Deliverable 1 The white paper as described above.

4. Exit Criteria
Required

Exit Criteria for Deliverable. 1: | White paper is approved by the bureau for publishing




5. Project team membership and required functional expertise

Membership is open to UN/CEFACT experts with broad knowledge in the area of:

e Cross border trade, transport, financial and regulatory processes
e Digital verifiable credentials technology

In addition, Heads of Delegations may invite technical experts from their constituency to participate in the
work.

Experts are expected to contribute to the work based solely on their expertise and to comply with the
UN/CEFACT Code of Conduct and Ethics and the policy on Intellectual Property Rights.

6. HoD support

Required for Technical Standards, Business Standards and UNECE Recommendations. And at the request of
the UN/CEFACT Bureau.

Projects that require HoD support must obtain this within 6 months of Bureau provisional approval.

This being a white paper, HoD support is not mandatory.

7. Geographical focus

The geographical focus of the project is global

8. Initial contributions

The following contributions are submitted as part of this proposal. It is understood that these
contributions are only for consideration by the Project Team and that other participants may submit
additional contributions in order to ensure that as much information as possible is obtained from those
with expertise and a material interest in the project. It is also understood that the Project Team may
choose to adopt one or more of these contributions “as is”.

List any initial contributions:

® none

9. Resource requirements

Participants in the project shall provide resources for their own participation. The existence and
functioning of the project shall not require any additional resources from the UNECE secretariat.

Any additional request: ' None

10. Proposed project leadership

Proposed lead | Steven Capell | E-mail: | Steve.capell@gmail.com
11. Milestones (dates by deliverable)

Required? | ODP Stage Delivery date | Comments

Y Project Inception July 2022

Y Draft development July 2022

Y (optional) | Public Draft Review Aug 2022

Y Exit & Publication Sept 2022




